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DEED OF TRUST 283-0131888-703
THIS DEED OF TRUST ("8scurity Instrument®) Is made on  DECEMBER 21 1995

‘The grantor Js
JOHN C. WILLIAMSON AND THERESA WILLIAMSON

{"Berrewer”), The Lrustee i3 CHARTER MORTGAGE CORP.
("Truxtea”). ‘The boneficinry is
CHARTER MORTGAGE CORP.

which Is organized and exinting under the lawy of FLORIDA . and whus'o
address in 1513 N.E. 26TH STREET, FT. LAUDERDALE, FL. 33305

{"Londer”). Borrower owas Lender the principat sum of

SEVENTY TWO THOUSAND AND EIGHTY-NINE

Dollaes (US. 8 72,089.00 ). Thiy dobt Is evidenced by Borrowur's nole daled the sume date nx thiv Security
Instrument ("Note™), which provides for monthly payments, with the Cufl debt, if not pnld earlier, due and payable on
JANUARY 1 , 2026 . ThinBuecurity nsteument securex to Lander: {a) the repuyment of the debt evidenced

by the Nole, with interest, and a1l venewals, extenslons and modifieations; (b) the pryment of all olher yums, with interost,
sdvanced under paragraph 6 Lo prolect the pecurity of thix Sscurity Instrument and {¢} the petformance of Borrower’s cuvenanis
and agreemants under this Becurily Instrumant nmif the Noly, For this purposs, Dorrower frrevocubly grunts and conveys w
Trustee, in trust, with power of wule, the following described Property Jocated in

DESOTO County, Miesissippi:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART THEREOF.

which has thu addresy of 780 OLD HIGHWAY 51 S, HERNANDO 15veact, Chyl,
Migaingippi 38632 vl cadel, (“lroperty Addresa®);

TOGETHER WITH wlt the improvemants now ar heronlinr eroctod on the Pruporly, ind all sasementy, rights, apportenances,
rents, royaltivs, minerad, oil and gas righis and profits, wiloe vights mnd stock and )1l fixtures now ur hercufler a part of the
Property. Al replacemeonts and additionx shudl nlvo be covernd by thiv Securlty Instrument. All of the foregoing s referred
to in Lthis Security Instrument as the "Propety.”

BORROWER COVENANTS thal Borrowor Is Inwlully setesd of the exlule heraby convayed und hae tho right Lo mortgage,
grant and convey the Property and that the Property I unencumbered, except fur uncumbrancos uf record. Borrower warkunts
and will defend generally the titls to the Proparty egainat all elaima and demandw, subjocl o any encumbrances of record.

1. Paymeat of Principal, Intorost and Late Charge. Horowor shall pny when due the principal of, and Interost on, thy _
debt evideneced by the Noto und 1ate charges due under the Nota,

2. Monthly Paymenie of Toxea, Insurance and Otber Chorges, Barrowor shadl tnelude in euch monthly payment, topethor
with the principnl vnd interest s vet forth In the Nobs and sny fule charges, an instulfment nf any (1) taxes and gpecind ursessmants
levied or 1n be levied against the Property, (b) lonschold puyment or ground renis on the Froperty. and (c) premivma for
imaunmee reguired by paragraph 4.
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. Each monthly Instaliment for Stems (n), {b), and {c) shall equal one-twaifth of the snnual anounte, as réasonably estimated
. by Lender, plus an amount sufficient to maintaln an additional balance of not moro than ene-sixth’of the sstimated amounta,
The full annusl amount for each item shall be accumulated by Lender within a period anding one month before an ltem would

becoma delinquent, Lender ahall hold the amounta collocted in trust to Pay ltams (a), (b), and (c) before thay become delinquent.

Ifal any time the tota] of the payments held by lendec fur items (a), (b), and (c), together with the futura monthly payments
for such {teme payable to Lender prior to the dur dutes of wuch items, axceeds by mure than ene-sixth the eatimated amount
of payments required to pay such items when due, and if puyments on the Nole are current, than Lender shall either refund
Lhe excess over sne-sixth of the sslimated psyments or credit the oxopE over one-dixth of tha sstimuted payments to subsequent
payments by Boarrower, at (he option of Borrower, If thu total of Lho poyments made by Borrower for item (), {b), or (&)
is ingufliciont Lo pay the item when due, then Borrawer shall PAY to Lender any amount necessary to make up the deficiency

. an or before the date the itein becomes dus,

Aa uned in this Securily Instrument, "Secretary” means the Seeretary of Housing and Urban Development or his or her
designoe. In any yearin which the Lender must pay a mortgage Insurance premium Lo the Secrutary, #ach monthly payment shall
nlan include either: (I} an installment of the annval morigage insurance premium to be paid by Lander to the Seorstary,
o7 {ii} » monthly charge instnad of & mortgage insurance premlum if this Becurity Instrumeat is held by the Becrelary.
Ench monthly installment of the morigage insurance premium shall ba in an amount sufMcient to acoumulate the full
annual morigage intntance promium with Lender one wmonth prior to the date the full nanual mortgage insuranca premlum le
due Lo the Secretary, or if this Security Instrument i held by the Secretary, each monthly churie shal! be In an nmonnt
equal Lo one-twellth of enc-half percent of tha oulstanding principal balance due on the Note,

I Borrower tanders to Lender the full payment of ull sums secured by this Security Inslvument, Barrower's account shall
be eredited with the balance remaining for all instultnients for iteme (a), (b), and {c) and wny morigage insurance premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excasa funds
lo Borrower. Immedintely prior 1o & forecloaurs sale of tha Property or its acquisition by Lender, Horrower's account shall
be credited with any balance remalning for uil inutaltments for jlems (a), (b), and (c).

3. Application of Fayments, All payments under paragraph | and 2 shall bo npplied by Londer at follows:

Eleat, to the mortgage Insurance pramium to be pald by Fander to the Becretary or Lo the manthly charge by the Sscrotary
instead of the monthly morlgage Insurance premium;

Second. to any tanes, specisl usssarmenty, leuvehold payments or ground rents, und fice, flood and nther hatard ingurance
premiums, ma required: ‘

Third. to interest due under the Note;

Eaurih, o amortization of the principal of the Note:

Fifth, (¢ Jate charges due under the Note,

4. Fire, Flood and Othar Hazard Inaurance. Horenwer chall Inkure all improvements on the Property, whether now in
exiatence or subaequently crectod, against any hazards, casvaltios, and contlngensles, including fire, for which Lender requiren
insurance, This insurance shall be maintained in the umounts and for the pericd that Lender requires. Botrower shall also
inmue all improvements on the Property, whethur nuw in waixtonce pr subsequently erecled, against foss by (looda to the extent
required by the Beccelary. All ihsurance shall be corvied with companles approved by Lender. The insurance policies and any
reaewale shall be hield by Lender and shall include hiss paynble clauses in favor of, and in a form acceptable to, Lander,

_ In the event of luss, Boirower shall giva Londer iminedinke nolice by mail, Lender may mako proof of boss I not made
promplly by Borrawer. Each inaurance company concerned by hareby authorlzed and directed to make payment for atich loy
dirsctly ta Lender, inktead of Lo Borrower and to Lender Jointly, Al or any part of the insurance proveeds may bs applied
by Lander, at it2 option, either (a) t¢ the reduction of the indebtedness undor the Nole and this Security Instrument, first to
any delinquent amavntn applied n the order in Paragraph 3, and then to prepaymant of princlpal, or (b} to the restoration
or repnir of the damaged Froperty. Any application of the proceeda to the principal shall not extend or postpone the dug date
of the monthly payments which are referred to In Parogruph 8, or change the smuunt of such payments. Any excoss insurance
rrovends over nny amound required 1o pay all oulstanding indehtadness under the Nole and this Security Instrument shall be
pald Lo the enlity Jegally antitled thereto,

Tn thy event of foreclogure of this Security Instrument or other transfer of tille to the Property that extinguishes the
indeblminexs, all right, tiitz and interest of Borrower in and to insurance policies in force shall paes to the purchaser.

8. Occupmncy, Prmenevation, Maintenance und Protoction of the Property: Borrowar's Loan Application; Leasshalda.
Borrewer sholl accupy, eatablish, and vae the Properly me Borrower’s principal residence within sixty days afier the executlon
of this Becurity Instrument and shall continue 10 sceupy the Property ns Borrower's principal razldence for at leaat one yoar
niler the date of occupancy, unless the Secretary determinew this requirement will cawse sndue hardxhip for Borrower, or unlesa
extenunting circumstances oxist which are beyond Borrower's control. Borrower shall nolify Lenders of any sxtenuating
circumstances, Borrower shall nol commit wayls or dostroy, damage or subslantially changs the Property ur sllow iha Proparty to
deterlorale, reasonabie wear and tear excepled. Lender may Inepect the Property if the Property Is vacant or abandoried or the
lvan is in defanlt. Lender may toke reasonable action Lo prolent and pregorye such vacant or abandoned Property. Borrower
shall also be in defavlt if Borrower, during the loan application process, gave malsrially false or Inaccurate information
or slatements Lo Lender (or falled to provide Lender with any matdrial information) in connection with the loan svidenced by
the Nole, including, but not Kmlled Lo, representation conces aing Borrower’s eccupancy of the Properly as a principal reaidence.
If thig Security tnetrument Is on a loasehald, Borrower ghall comply wilh Lhe provisions of the lease, If Borrower acquires
foe title W the Property, the lenschold and foe title vhall not b morged unksss Lender ngrees 1o the merger in writing.

6. Chargens Lo Borrower and Prolection of Lender’s Righta in the Property, Borrower shall pay all governmantat or munlelpal
charges, fines and impouitione that are not included In Parngraph 2. Borrower shall pay these obligations on tima direclly to
the entity which s owaed the paymenL If fallure to pay would udvarsely affeel Landar's intarest In the Proparty, upon Lendar’s
request Borrower shall promptly furnich to Lender recuipls evidencing theye payments,

If Borrower fails Lo hake these payments or the puymanis reguired by Pacugraph 2, or fails o perform any other covenants
nnd agreements contained in this Security Inslrument, or there Is a legal proceeding that may significantly affect Lendar's rights
in the Property (xuch as n proceeding in banhrupley, for condemnativn vr Lo enfoice laws or regulutions), the Lender may
do and pay whalever Iy necessary W protect the vatoe of the Property and Lender's rights in the Properly, including payment
of taxes, harard innurance and other iteme mentionsd in Purngteaph 2,

Any amounls disburved by Lendec under thix Pacaginph shall become an additionn) debt of Borrower and be secured
by this Security Instrument. These umounts shall beur intorest fram the dats of disburvement, at the Note rats, and at the
option of Lender, shall be lmmedintely due und payabls,

7. Cordemnation. 'The proceedy of any sward vr clabm for dumuges, direct or consequential, in connection with any
condernnalion or olher taking of uny part of the Property, or for conveyance In place of condemnation, are hereby asslgned
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and shail bo pald to Lendor to the extent of the full amount of the indcbiednoss that remains unpald under the No(e and this
Security Instrument, Lender shall spply such o the reduction of the Indchtedness unde.;a,-aj the Note and this Sscwrit

Instrument, first 1o any delinquent smounts applied in the order ovided in P 3, and then to yment of pringipal,
Any ’&pplicauon of the proceeds 10 the principal shall not ca Of postpone due dsde of the monthly payments, which
are relerred lo in Psmp'rmh 2, or cl'umg: the amount of such Is.” Any excess gl'ocaeds Over Bn amount required 1o
pay all omstanding indebtedness under the Note and this Secority Insrument shall be paid to the entity legally cmilm

8. Fees. Lender may collect fees and charges suthorized by the Secretary,

thereto,

#.  Grounds for Acceleration of Debt. g‘ﬂ UK R 0 4 PAGE 5 1 8
a) Defavht. Lender nay, mccrl as Limited by mmaluion_: issyed by Lhe Secretary in the cass of payment defauits, requind
mmediie payment in full of all sums socured by ihis Secusity Insuumen if: b ‘

() Borrower defaults by falling to pay in full any monthty paymemt required by this Sccurity Instrument prior
of on the due date of the next monthly payment, or

gi) Bottower defaulls by failing, for a period of whiny days. 10 perfotm any other obligatons contained In this
ecurity Instrument.

(b) Sale Without Credit Approval Lender thal), If permitied b licable law and with the prior approval of the
Scoretary, requing immodintcpxﬂuymnnl 1n full of alf the suma secured {y.m Security Instrumnent If; priec e

(i) All or pan of the Property, or a beneficial interest in & trust owning all or part of the Property, Js sold
of otherwise tranaferred (other than by devise o descent) by e Borrower, and

(i) The PMoperty ks not occupled by the purchaser or grantoe as hly or her principal residence. or the
purchaser or grantee doos so occupy the Propenty but his of her credit has not been approved In accordance with
the requirements of the Secrotary.

{c) No Waiver. If circumstances ocour thal would permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender dnae not walver its sights with respect to subsequent events.

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secrctary witl Umle Lender's rights
in the case of payment defaulis to require immediste Ment in ful] and forsclose If not pald. Thls Security Instument
docs not authorize aceeleration or foreclosure If not penmitied by regulations of the Secretary,

{c) Mortgage Not Insured. Borrower agroes thal should this Security Instrument and the Note secured thereby not be
cligible for insurance under the National Housing Act within BIXTY DAYS from the date hereof, Lender
may, a1 its option and notwithstanding anything In Paragraph 9, require jmmediate payment in full of all sums secored
hy this Sccurity Insuument. A writleh stsiement of ny suthorized agent of the Secretary dated subsequenl to -

BIXTY DAYS from the datc hereof, doclining to Insure this Sccurity Instrument and the Nowe securod
therchy, shall be deemed conclusive prool of such inc?iglbﬂlly. Notwithstanding the forcgolng. this optlon may
not be cxercised by Lender when the unavailability of insurance is solely due to Lenders failure o remit a mongage
insurance premium to the Secretary,

10. Reinstalement. Honowcer has a t‘ifhl to be reinstated if Lender has requlred immediate payment in full because of
Borrower's fallure 1o pay an_amount due under the Note of this ecurity Instrument. This right applies even afier foreclosure
ptoccodjnss are institvied.  To reinsuate the Secutity Inttrumenl, Boerower shall tepder in & Iunn? suln all amounts required
to bring Botrower's account cunent including, to the extent they ave cbligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary attorneys® fees ,€APCnSeS Wlly associated with the foreclosure procecding.
Upon reinstalement by Borrower, this S::cu:lllI Instrument and the obligations that It secures shall remain in effect as il Lender
had not required immediate payment in fyll, However, Lender Is fiot required to permit reinstaternent if: (1) Lender has sccepied
reinstatement afier the commencement of foreclosure procesdinge within (wo years iminsdiately preceding the commencement
of & curremt foreclosure proceeding, (1) relnsiastement will Jud foreclosure on different ‘grounds In the futuro, or (i)
reinstalement will adversely affect the priority of the lien creatod y this Security Instrument.

11, Borrawer Not Released; Forbearance By Lender Nota Walver, Enxtension of tho time of payment or modification
of amortization of the sums sccured by this Security Instryment ted by Lender o any successor in intervst of Bonower
shall not operate to rclease the Liability of the original Borrower or wer's suceessor In interest. Lender shall not be required
10 commence meedmss againgl any successor in Intarost or refuso to extend time for payment or otherwise modifly amortization
of the sums sccured by this Security Instument by h of pny demand madell'? the original Borrower or Barrower's successors
in in;ell::'sl. ""& forbearance by Lender in exerciting any right or remedy shall not be a waiver of or preclude the exercise of
any ng or remedy,

k2, Successors and Astigns Bound; Joint snd Severa) Liabitity; Coﬁﬂnm. The covenants and agrecments of this Sccurill\](
Instrument shall bind and benefit the successors 'gi assigns of Lender Borruwer, subject 1o the provisions of paragrapl
9b. Bomower's covenants and agreements shall be joint and severn), Any Borrower who co-sipns this Security Instrument
but does nnt exncule the Noie: (a) Is co.si ning this Socusity Instrument only 10 murlgnFe. rant and convey that Bomower's
Inerest In the Propeny under the terme o’ this Securlty lnﬂmmcge;' g) 5 oot personally obligated 10 pa¥ the sums secirod
by this Socu.wr Instrument: and (c) agrees that Lender and any ot ofmpwer may agree 10 extend, modify, forbear or make
any sccoimnmodadons with regard 10 the teems of this Sccurity Instnment or ole. withowt that Borrower's consent,

1Y, Notlees. Any notice to Borrower provided for In this Securily Instnoncnt shall be iiew" by dclivcringpjl ot by malling
it by first class mall unless applicable iaw requires use of mcthod. The notice shall be direcied to the Propenty Address
Of any other address Borrower designates by notlce 1o Lender, Any potice to Lender shall be given by first cldss mall 10 Londer's
address statod hereln or any address Lender designates by notice 1o Borrowet, Any nolice provided for in this Security Instrument
shall be deomed 1o have becn given to Borrower o Lender when given as provided in this paragraph.

1. Governing Law; Severnbility, This Security Instrument shall be govemned by Federul law and the law of the jurisdiction
in which the Property is lTovated. In the svonl that any provision or clause of this Sccurity Instrumenst or the Note conflicts
with applicable law, such conflict shall not affect other provisions of this Security Instrumenl or the Nole which can bo given
gfcct wig;oul the confliciing provision. To this end the provisions of this Sccdrity Instrument and the Note are declared to

severable,

15. Borvower's Copy. Borrower shall be given ong conformed copy of this Security Instrument,

16, Assignment of Rents. Borrower uncondiuonnll{ assigns and transfers 1o Lender all the rents and revenues of the Proponty,
Bortower authorizes Lender or Lender's agents 1o collect the fents and revenucs and hereby directs each tenant of the rly
1o pay the rents to Lender or Lender's agents, However, prior W Londer's polee to Botrower of Borrower's breach of any
covenant or agreement in the Sccurlty Ingtryment, Bomower shall collect and recoive all rents and revenves of the Propeny
as trusiee for the benefit of Lendor and Borrower, This assigneent of renls constitutes an absolute assignment and not an
assignment fof additional sccurity only,

If Lender gives notice of breach to Bormower: (a) all rents reccived by Bomower shall be held by Borrower as trusiee for
benefit of Lender only, to be applied to the sums secured by the urlty Inswument; (b) Lender shall be entitlod W culicct
and recelve all of the renis of the Property; and (c) each kenant of the Property shall pay all rents doe and vnpaid o Lender
of Lender's agent on Lendet's written demand 10 the tenany,

Bofrower has not exccutod any prior assigament of the rents and has not and will not perform any act that would prevent
Lendey from exercising its rights under this paragraph 16,

Lender shall not be required 1o enter upon, take control of of mainiain the Property befose or afier giving notice of breach

1o Rovower.  However, Lender or a judicially lﬁoirited recelver may do so at any time there is a breach. Any gfplicadon

of rents shall oot core or wajver any defaull o Invalldate any other fight or remedy of Lender. This assignment
the Propesty shall terminaie when the Jebl secured by the Secum))r' lnmsme%l b9 paid In rﬁ'u.

rents of
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NON-UNIPORM COVENANTS. Borrower snd Londer fuxther covenent sod agres sa follow: ~ ©

17, l’wnlmmhmdm.lfummhnﬂhummhummn.lmmhvmhmd
tole and any other remirdies presaiited by applicable law, Lendac shall e eatitiod fo collect il expensen locarred in purming
the resnedies provided in this parngraph 17, incleding, but nol linilied to, rensonable attormeys® fots aind towts of tle wyidemce.

If Lomder favokes the powst of sale, Lander shall give Borvower, In the Maniir provided ln parsgraph 13, notice of
Lender's election 1o aell the Properly, Treetes shall give notice of sals by pobilc ndvertisrssent for the fiie and ks fhe
menaner prenceibed by applicable law, Trostee, withowt dewnnnd on Bovrower, shall sel) the Property st public anttion 1o the
bighest Mdder For cash atench tire andplacein ... DESOTO . Cosnty s Trustee desiguates in the wotice of sale
la one or more parcelrrand in any order Truster determines. Lender or s designee may purchese the Property at any sale.

Trowtor shalt dediver ¢ the purchaser Truatee's deed conveying the Property withowt sny covemant or wmrrasty,
axprossed or Implied. The recitals ln the Trostos's Geed shall be prius facie avidence of the truth of the statoments made
herele. Trontee sball apply the procecds of the sale In the folloning orders (n) to B2 expensey of the sale, ncluding, but not
Vemited tn, reasonahle Trusiee's asd altormeys’ fees; (D) (0 ol suins secwred by thls Secarity Instrument; and (c) any excess
9 thy perion o pernoms legally entiided to i,

I8 Relesse. Upon payment of all sums socored by this Security Ioatrument, Lender shall cancel this Security
Instrument without chaige to Bogower. If Trustos is requested to cancel this Secweity Instrument, all notes evidencing
debt sccured by this Scowdty Instrument ehall be somendered #0 Trusico, Botrower shall pay sny recordation costs,

I9. Substitute Trwstee. Lender, al its option, may from tme to time remove Trustee and sppoint & swccessor wusiee
0 any Truske sppointed heveunder by an instrument recorded in the county in which this Security Instrument is récorded.
Without conveysnce of the Property, the swocessor trusteo shall succeed 10 sll the title, power and dutics conferred tpon
Trestee herein and by applicable law.

Riders ® this Security Instrument, lfmwmmMmumhdbyBammmdmdedmmmmi
Security Instrument, the covenants of each such sider sball be incorporsted into and shall amend and supplement the covenants
sd agrecments of this Secucty Instrument s if the rider{s) were in a part of this Security Instrument, {Cbeck applicable box(es))

Condominium Rider Emhmmw ] Growing Bquity Rider
Flanned Unit Dovelopment Rider Other {specify)

BY SIGNING BELOW, Botrower acoepts and agroes to tho termas cootained in this Security Instrument and in any rides(s)
envcuted by Borcower and recorded with k. %/

Witnceses: |
; C. WILLIAMSON -Borrower
. g%&‘_____ & Ulliamon) Soal)

THERESA WILLIAMSON -Borower

STATE OF M1SSISSIPPIs
COUNTY OF DESOTO

Fersonally appeared before me, the undersigned notary public in and for the
Jurisdiction afore said, the within named JOHUN C, WILLIAMSON & THERESA WILLIAMSON
who severally acknowledged that -th signed and delivered the above and foregoing
instrument on the day and year theréin mentioned. ‘_'\\u;‘lﬂum,,'hl
\..\\\‘ ) 'l,.‘ H n ' r,(,

Given under my hand and notarial seal this 2]sT day of DECEMBER

k] v
at

R ; :-‘ ."‘.
2 ¢ Sl

My commiecaion expirest o9 lqqu Pub —h('.?"- :; T Ci? FESE

. N 5t Q ) LT

Prepared By: m"l MM#SW\ B)LPWi ,?}L‘,{»"’q

DANIELLE FOX

CHARTER MORTGAGE CORP.
1513 N.E. 26TH STREET

FT. LAUDERDALE, FL. 33305
§60- 736 -S55)
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EXHIBIT A

Beginning at a point being the Southeast corner of Section
1, Township 3 South, Range 8 West, DeSoto County,
Mississippi; thence Westwardly 1668.8 feet to a point in the
West Right-of-way of U,s. Highway 51; thence North 5 degrees
34' East with the West Right-of-way of said U.s. Highway 51,
1328.85 feet to a point being the Northeast corner of Lot 1
of a 9 Iot subdivision; thence South 87 ‘degrees 03' West
with the North Line of said Lot 1, said line also being the
North line of said 9 Lot subdivision, 391.00 feet to a
point, said point being the Northwest corner of said Lot 1
and also being the true point of beginning for the tract
herein described; thence continue South 87 degrees 03' West
with the North line of sald 9 Lot~subdivision 447.06 feet to
& point in the  East Right-of-way of 0ld Highway 51; thence
South 1 degree 00' East with the East Right-of-way of said
0ld Highway 51, 150.00 feet to a point being the Northwest
corner of Lot 6 of the said 9 Lot subdivision, thence North
87 degrees 03' East with the North line of sald Lot 6,
457.26 feet to a point being the Northeast corner of said
Lot 6; thence North 4 degrees 54' West with the West line of
sald Lot 1, 150.00 feet to the point of beginning for the
tract herein describedh containing 1.56 .acres more or less,
and beiny subject to all codes, subdivision covenants and
revisions, : '

Said property being located in the Southeast Quarter of said Section.




